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INDEPENDENT AUDITOR’S REPORT

To
The Members
M/s. Bhutoria Construction Private Limited

Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of the M/s. Bhutoria Construction
Private Limited (“the Company”), which comprise the Balance Sheet as at 31st March, 2023, the
statement of Profit & Loss and Cash Flow Statement for the year then ended and notes to the
financial statements, including a summary of the significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements for the year ended 31st March, 2023 give the
information required by the Companies act 2013 in the manner so required and give a true
and fair view in conformity with the accounting principles generally accepted in India, of the
state of affairs of the Company as at 31st March 2023, and its profit and cash flows for the
year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s responsibilities for the audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions
of the Companies Act, 2013 and the rules there under, and we have fulfilled our ethical
responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.

Key Audit Matters

Key Audit Matters are those matters that, in our

Y ¢\‘ i #

rits for the- cm‘fent period. These matters
were addressed in the context of our audit of tqe“ﬁnan '

ssmnal ]udgment were of most
significance in our audit of the Financial Stateme

U LIRS

,statements as a whole, and in
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forming our opinion thereon, and we do not provide a separate opinion on these matters. We

have not determined any matters as Key audit matters to be communicated in our reports.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s board of directors is responsible for the preparation of the other information.
The other information comprises the information included in the Board’s Report including
Annexure to Board’s Report, Business Responsibility Report but does not include the
financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit, or
otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement
of this other information; we are required to report that fact. We have nothing to report in
this regard.

Management’s Responsibility for the Financial Statements

The Company’s board of directors are responsible for the matters stated in section 134 (5)of
the Act with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the
accounting standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is A’e,ﬁf.;ens:ble for assessing the
N,
Company’s ability to continue as a going concern, d1sclosmg, ,farg. _apphcable, matters related

to going concern and using the going concern basis of accotujﬁpg ess management either
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intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

The Board of Directors are also responsible for overseeing the company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

® Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

® Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(1) of the Act, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

e [Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

® Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that maycast: s1gmf1cant doubt on the

Company’s ability to continue as a going coﬁ Im' If we cdnclude that a material

uncertainty exists, we are required to draw attentlon i our audltor s report to the
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related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s
report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in
our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

We draw attention to Note 54 to the Financial Statements in relation to outstanding balances
of Trade Receivables, Trade Payables and Loan & Advances, which are subject to
confirmation and subsequent adjustments, if any. Due to unavailability of information we
are unable to comment on the MSME related disclosure provisions.

Report on Other Legal and Regulatory Requirements
1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we

give in the Annexure ‘A’, a statement on the matters specified in the paragraph 3 and 4 of
the order.

ey,
.....-..-...,.h +
-\ ",

2. (A) Asrequired by section 143(3) of the Act, we report u ASS

a) We have sought and obtained all the mformaﬁoﬁ[&nd explana ti(\)‘hs which to the best
of our knowledge and belief were necessary for tk 'p

ﬁm urp, j:;e‘s Uf eu:‘r audit;
Hf
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b) In our opinion, proper books of account, as required by law have been kept by the
Company so far as it appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss and the cash flow statement dealt
with by this Report are in agreement with the books of account;

d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under section 133 of the Act read with rule 7 of the Companies
(Accounts) Rules, 2014.

e) On the basis of written representations received from the directors, as on 315t March
2023 taken on record by the Board of Directors, none of the directors is disqualified as
on 31st March, 2023 from being appointed as a director in terms of Section 164(2) of
the Act.

f) Since the Company's turnover as per last audited financial statements is less than Rs.
50 Crores and its borrowing from banks and financial institutions at any time during
the year is less than Rs.25 Crores, the Company is exempted from getting and audit
opinion with respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls vide
notification date June 13th, 2017.

(B) With respect to the other matters to be included in the Auditor’s Report in accordance
wilh Rule 11 of the Companies (Audil and Auditors) Rules, 2014, in our opinion and
to the best of our information and according to the explanations given to us;

a) The Company does not have any pending litigations as at 31t March 2023 which
would impact its financial position;

b) The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses; and

¢) There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company

d) (i) The Management has represented that, to the best of its knowledge and belief, no
funds have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) during the year by the
Company to or in any other persons or entities, including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or otherwise,
that the Intermediary shall:
e Directly or indirectly Iend or invest in other persons or entities identified in any
manner whatsoever (“Ultimate Beneficiaries”) by or on behalf of Company or
e Provide any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries.

(ii) The management has represented, ftha tto the: best of its knowledge and belief,
no funds have been received by th& company ‘from any persons or entities
(“Funding Parties”), with the unders{d\nd% whether recorded in writing or

,
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otherwise, that the company shall:
® Directly or indirectly, lend or invest in other persons or entities identified in
any manner whatsoever (“Ultimate Beneficiaries”) by or on behalf of the
funding party or

* Provide any guarantee, security or the like form or on behalf of the Ultimate
Beneficiaries; and

(111) Based on such audit procedures as considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe
that representations under sub clause (d)(i) and (d)(ii) contain any material
misstatement.

e) The Company has not declared or paid any dividend during the year.

(C) With respect to the matters to be included in the Auditor's Report under section
197(16) of .. the Act:

In our opinion and according to the information and explanations gwen to us, the
company has not paid any remuneration to its directors, therefore the said clause is
not applicable. The Ministry of corporate affairs has not prescribed other details
under section 197(16) of the act which are required to be commented upon by us.

For S.Bhalotia & Associates

(Chartered Accountants)
Firm's Registration no.: 325040E

———

v |
I \\_\\,'J:— A S, n" \:‘
' .

. e

P____'___——‘,

CA. Chandan Das

* (Partner)

Membership No: 316859

~ UDIN No. 138(6859 B4YRARA9L

Place: Kolkata
Date: m'o‘i{%ﬂ%
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Annexure - A to the Independent Auditors” Report

The Annexure referred to in Independent Auditors’ Report to the members of the
Company on the standalone financial statements of Bhutoria Construction Private Limited

for the year ended 31st March 2023, we report that:

(i) (a) A. The company has maintained proper records showing full particulars including
quantitative details and situation of Property, Plant and equipment.

B. The company does not have any intangible assets, therefore the clause is not
applicable.

(b) According to the information and explanation given to us and on the basis of our
examination of the record of the company, the Company has a regular programme of
physical verification of its Property, plant and equipment by which all property,
plant and equipment are verified in a phased manner over a period of three years. In
accordance with this programme, certain property, plant and equipment were
verified during the year and no material discrepancies were noticed on such
verification. In our opinion, this periodicity of physical verification is reasonable
having regard to the size of the Company and the nature of its assets. No material
discrepancies were noticed on such verification.

(c) According to information and explanation given to us and on the basis of our
examination of the records of the Company, the title deeds of immovable properties
(Other than immovable properties where the company is lessee and the lease
agreements are duly executed in favour of the lessee) disclosed in the standalone
financial statements are held in the name of the Company.

(d) According to information and explanation given to us and on the basis of our
examination of the records of the Company, the company has not revalued its
Property, Plant and equipment (including Right-of-use assets) or intangible assets or
both during the year.

(e) According to information and explanation given to us and on the basis of our
examination of the records of the Company, there are no proceedings initiated or
pending against the company for holding any Benami property Transactions Act, 1988
and the rules made thereunder.

ii. (a) The inventory has been physically verified by the management during the year. In the
opinion, the frequency of such verification is reasena*ble and procedures and coverage
as followed by management were approprlate No dlsci'epam:les were noticed on
verification between the physical stocks and the bﬁok re Otd that were 10% or more in
the aggregate for each class of inventory. \&: -
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(b) According to information and explanation given to us and on the basis of our
examination of the records of the company, the company does not have any
sanctioned working capital limits from banks or financial institutions therefore the
clause is not applicable.

iii. According to information and explanation given to us and on the basis of our
examination of the record of the company, the Company has made investments, granted
advances in the nature of loans but not provided guarantee or security, secured or
unsecured, to companies, firms, limited liability partnership or any other parties during the
year.

(a) (A) Based on the audit procedures carried on by us and as per the information and
explanations given to us, no outstanding balance is standing in Balance Sheet with
respect to loans or advances and guarantees or security to subsidiaries, joint ventures and
associates;

(B) Based on the audit procedures carried on by us and as per the information and
explanations given to us, the Company has granted Loans to Companies other than
subsidiaries which are disclosed in financial statement.

(b) The investments made, guarantees provided, security given and the terms and
conditions of the grant of all loans and advances in the nature of loans and guarantees
provided are not prejudicial to the company’s interest;

(c)  According to the information and explanations given to us and on the basis of our
examination of the records of the Company, in the case of loans given, the repayment of
principal and payment of interest has been stipulated and the repayments or receipts
have been regular.

(d)  According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there is no overdue amount for more than
ninety days in respect of loans given.

()  According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there is no loan given falling due during
the year, which has been renewed or extended or fresh loans given to settle the
overdues of existing loans given to the same party.

€3) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not given any loans

either repayable on demand or without specifying any.terms or period of repayment.
f; | 0 Lol :\ -

iv.  According to the information and explanahon;ﬁ\\ﬁwen to.d s and on the basis of our

examination of the records the company has{fro;'c! ,glv n any Ioans or provided any

i
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guarantee or security as specified under section 185 of the companies Act, 2013 and the
company has not provided any guarantee or security as specified under section 186 of
the companies Act, 2013. Accordingly, clause 3(iv) of the order is not applicable.

v. According to the information and explanations given to us, the Company has not
accepted any deposits from the public. Accordingly, clause 3(v) of the order is not
applicable.

vi. According to information and explanation given by the management, the maintenance
of cost records have not been prescribed by the Central Government under section
148(1) of the Act, for any of the activities carried on by the company and hence para
3(vi) of the Order is not applicable to the company.

vii. According to the information and explanation given to us and on the basis of our
examination of the record of the company, amounts deducted/ accrued in the books of
account in respect of undisputed statutory dues including Goods and Services Tax
(‘GST’), provident fund, Employees’ state insurance, income tax, Duty of customs, cess
and other material statutory dues have generally been regularly deposited with the
appropriate authorities.

a. According to information and explanation given to us, no undisputed amounts
payable in respect of GST, provident fund, Employees’ state insurance, income tax,
Duty of custom, cess and other material statutory dues were in arrear as at 31t march
2023 for a period of more than six months from the date they became payable except
GST of Rs 8,72,655/-, Professional Tax Payable of ¥ 9,400/ -, TDS Payable for F.Y. 19-20
of T 14,355/-, TDS for F.Y. 2020-21 of T 67,064,443/-, TDS for E.Y. 2021-22 of ¥
39,95,035.72/- and TDS for F.Y. 2022-23 of X 46,48,007.45/-.

b. According to the information and explanations given to us, there are no dues of GST,
Provident Fund, Employees state Insurance, Income-tax, sales tax, service tax, duty of
customs, Value added tax, cess or other statutory dues which have not been deposited
by the company on accounts of disputes except TDS Default of T 6,29,928.50 and
outstanding demand of ¥ 20,41,24,910-/ respectively.

viii. According to the information and explanations given to us and on the basis of our

examination of the company, the company has not surrendered or disclosed any
transaction, previously unrecorded as income in the books of account, in the tax
assessments under the income-tax Act, 1961 as income during the year.

ix. a) According to the information and explanations. given to us and based on our
examination of the records of the Company, the ccsrnpahy thd ot defaulted in repayment of

loan or other borrowings or in the payment of intérest thereon: any lender during the years.
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b) According to the information and explanation given to us and on the basis of
our examination of the records of the company, the company has not been declared a
willful defaulter by any bank or financial institution or government or government
authority.

c) According to the information and explanations given to us, the company has
not obtained any Term Loans. Accordingly, clause 3(ix)(c) of the Order is not
applicable.

d) According to the information and explanations given to us and on an overall
examinations of balance sheet of the company, we report that no funds have been
raised on short-term basis by the company. Accordingly, clause 3(ix)(d) of the Order is
not applicable.

e) According to the information and explanations given to us and on an overall
examination of the financial statements of the company, we report that the company
has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries as defined under the companies Act, 2013. Accordingly,
clause 3(ix)(e) of the order is not applicable.

f) According to the information and explanations given to us and procedures
performed by us, we report that the company has not raised loans during the year on
the pledge of securities held in its subsidiaries as defined under the companies Act,
2013. Accordingly, clause 3(ix)(f) of the order is not applicable.

x) a) The Company has not raised any money by way of initial public offer (including
debt instruments). Accordingly, clause 3(x)(a) of the order is not applicable.

b) According to the information and explanations given to us and on the basis of our
examination of the records of the company, the company has not made any
preferential allotment or private placement of shares or fully or partly convertible
debentures during the year. Accordingly, clause 3(x)(b) of the order is not
applicable.

xi) a) Based on examination of the books and records of the company and according to
the information and explanations given to us, considering the principles of materiality
outlined in standards on Auditing, we report that no fraud by the company or on the
company has been noticed or reported during the course of audit.

b) According to information and explanation given to us, no report under sub-section
(12) of section 143 of the Companies Act, 2013 has been filed by the auditors in form
ADT-4 as prescribed under Rule 13 of companies (Audit and Auditors) Rules, 2014

with the central government. T,

\‘""m & 4o

c) We have taken into consideration the/ hlﬁﬂe bIower complaints received by the
company during the year while dete Lmnﬁ the na-i-ure timing and extent of our

audit procedures. 1 g\
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xii)According to the information and explanations given to us, the Company is not a
Nidhi company. Accordingly, paragraph 3(xii) of the Order is not applicable.

xiii) In our opinion and according to the information and explanations given to us
and based on our examination of the records of the Company, transactions with the
related parties are in compliance with sections 177 and 188 of the Act where applicable
and details of the related party transactions have been disclosed in the standalone
financial statements as required by the applicable Indian accounting standards.

Xiv) a) Based on information and explanations provided to us and our audit
procedures, in our opinion, the company has an internal audit system commensurate
with the size and nature of its business.

b) We have considered the internal audit reports of the company issued till date for
the period under audit.

xv) In our opinion and according to the information and explanations given to us and
based on our examination of the records of the Company, the Company has not
entered into non-cash transactions with directors or persons connected to its directors
and provision of section 192 of the companies act, 2013 are not applicable.

xvi)(a) The Company is not required to be registered under section 45-IA of the Reserve
Bank of India Act 1934. Accordingly, clause 3(xvi)(a) of the order is not applicable.

(b) The Company has not conducted any Non-Banking Financial & Housing Finance
Activities during the year, clause 3(xvi)(b) of the order is not applicable.

(c) The company is not core investment company (CIC) as defined in the regulations
made by Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the order is not
applicable.

(d) According to the information and explanations provided to us during the course of
audit, the Group does not have any CIC. Accordingly, the requirements of clause
3(xvi)(d) are not applicable.

xvii) The company has not incurred cash losses in the current and in the immediately
preceding financial year.

XViii) There has been no resignation of the statutory auditors during the year.
Accordingly, clause 3(xviii) of the order is not applicable.

xix) According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial
statements, our knowledge of the Board of directors.and-management plans based on
our examination of the evidence supporting the: 3 §1m1pﬁ01‘15 nothing has come to
our attention, which causes us to believe thatr emy ma‘tenéd uncertainty exists as on

the date of the audit report that the company‘i pot c able of ‘meeting its liabilities
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existing at the date of balance sheet as and when they fall due within period of one
year from the balance sheet date. We, however, state that this is not an assurance as
to the future viability of the company. We further state that our reporting is based on
the facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance
sheet date, will get discharged by the company as and when they fall due.

xx) In our opinion and according to the information and explanations given to us, there
is no unspent amount under sub-section (5) of section 135 of the Companies Act, 2013
pursuant to any project. Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the order are
not applicable. :

xxi) The company is not required to prepare Consolidated Financial Statement,
accordingly the said clause in not applicable.

For S.Bhalotia &Associates
(Chartered Accountants)

—
CA Chandan Das
(Partner)
Place : Kolkata e S Membership No: 316859
Date : {Llloq’@.lg ’ UDIN No. 9.3?)'685‘15 QVMRH !96
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PARTICULARS ?}’;" ‘ March 31, 2022
¥ in Thousand
1 |Shareholders' Funds
(a) Share Capital 3 20,156.28
(b) Reserves and Surplus 4 164,803.00
Total of Shareholders' Fund 184,959.28
2 |Non-Current Liabilities
(a) Long Term Borrowings 5 42,855.95
(b) Deferred Tax Liability 10 33.06
Total of Non-Current Liabilities 42 ,889.01
3 |Current Liabilities
(a) Trade Payable
(i) Dues to Micro & Small Enterprises 6 -
(ii) Dues to others 6.1 189,658.23
(b) Other Current Liabilities 7 407,883.82
Total of Current Liabilities 597,542.05
TOTAL EQUITY AND LIABILITIES 825,390.35
1 [Non-Current Assets
(a) Property, Plant & Equipment
Tangible Assets 8 58,375.68
(b) Non Current Investments 9 76,874.28
(c) Deferred Tax Assets 10 5
(d) Long Term Loans & Advances 11 111,231.09
Total of Non-Current Assets 246,481.04
2 |Current Assets
(a) Inventories 12 187,827.84
(b) Trade Receivable 13 253,616.00
(c) Cash and Bank Balance 14 6,395.54
(d) Short Term Loans & Advances 15 131,069.93
Total of Current Assets 578,909.30
TOTAL ASSETS 825,390.35
Summary of Significant Accounting Policies 4
The accompanying notes form integral part of the financial statements
As Per Our Report on even date
For S. Bhalotia & Associates For and on behalf of Board of
artered Accountants Bhutoria Construction Private Limited
irm's Registration No.: 325040E
\
(LB
CA. Chandan Das Kanta Bhutoria
(Pariner) Director
Membership No. 316859 DIN No. 00163223
Place: Kolkata
Date : lqlquwq,g_




PARTICULARS hli;::e 31 March, 2022
T in thousand
I | INCOME
Revenue from Operations 16 37,755.73
Other Income 17 4,710.57
TOTAL REVENUE 42,466.30
11 [EXPENSES
Purchases of Stock-in-Trade 18 =
Cost of Project under Construction 19 121,731.90
Changes in stock in trade 20 (91,081.38)
Employee Benefits Expense 21 1,982.40
Finance Costs 22 4.26
Depreciation & Amortization expenses 23 1,913.18
Other Administrative Expenses 24 547.66
TOTAL EXPENSES 35,098.03 ||
III |Profit Before Tax (I1-11) 7,368.27
IV [Tax Expense:
(a) Current Tax 1,149.45
(b) MAT Credit Entitlement (30.76)]
(c) Deferred Tax Liability (208.39)
V |Net Profit / (Loss) for the period (III - IV) 6,457.98 ||
VI |Earnings per Equity Share: 25
(1) Basic 3.20
(2) Diluted 3.20
Summary of Significant Accounting Policies =
The accompanying notes form integral part of the financial statements
As per our Report of even date.
For and on behalf of Board of
For S. Bhalotia & Associates Bhutoria Construction Private Limited
Chartered Accountants
irm's Registration No.: 325040E v C/\""La rg h"\ﬁ-"ﬂ
bl Das
CA. Chandan Das Kanta Bhutoria
(Partner) Director
Membership No. 316859 DIN No. 00163223
Place: Kolkata
Date: [4]eo4 ,9-022»

\
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31st March 2022
T in thousand

Profit before tax from continuing operations 7,368.27
Profit Before Tax 7,368.27
Interest & Finance Charges 4.26
Depreciation 5,491.66
Profit on Sale of Land -
Interest Received (6,463.29)
_' 6,400.91
Movements in Working Capital:
Increase/(Decrease) in Trade Payables 97,189.54
Increase/(Decrease) in Other Current Liabilities 209,300.48
Decrease/ (Increase) in Inventories (91,081.38)
Decrease/ (Increase) in Trade Receivables (47,037.04)
Decrease/ (Increase) in Long Term Loan and Advances 8,47375
Decrease/ (Increase) in Short Term Loan and Advances (113,003.00)

70,243.24

(1,725.73)

68,517.52
Purchase of Fixed Assets (14,186.70)
Sale of Fixed Assets =
Profit on Sale of Land -
| Interest Recei
Proceeds/ (Repayment) from Long Term Borrowings (63,038.34)
Interest Paid (4.26)

Net increase/(decrease) in cash and cash equivalent (A+B+C) (2,248.50)
Cash and cash equivalent at the beginning of the year 8,644.03
!
T 460226
1,793.27
6,395.54
Summary of Significant accounting policies i
The accompaying notes are an integral part of the financial statements.
As per our report of even date
i ——— or and on behalf of Board of Bhutoria Construction Private
(Chartered Accountants) Limited
Firm's Registration No.: 325040E
’ \Lawker T3 ey
Aﬂw:'ﬁgﬂ__.
CA. Chan Das Kanta Bhutoria
(Partner) Director
Membership No. 316859 DIN No. 00163223
[Place: Kolkata
[pate: _(4)09]2022
T T




Basis of Preparation

The financial statements of the company have been prepared in accordance with generally accepted
accounting principles in India. The company has prepared these financial statements to comply in all material
respects with the accounting standards notified under relevant provisions of the Companies Act, 2013. The
financial statements have been prepared on an accrual basis and under the historical cost convention.The
accounting policies adopted in the preparation of financial statements are consistent with those of previous
year.

Summary of Significant Accounting Policies.
Presentation and Disclosure of Financial Statements

The financial statements have been prepared and presented under the historical cost convention on the
accrual basis of accounting in accordance with the generally accepted accounting principles (GAAP) in India
and comply with the Accounting Standards prescribed in the Companies (Accounting Standards) Rules, 2006
and with the relevant provisions of the Companies Act 2013, to the extent possible.

Use of Estimates

The preparation of financial statements is in conformity with Indian GAAP (Generally Accepted Accounting
Princples) requires the management to make judgments, estimates and assumptions that affect the reported
amounts of revenues, expenses, assets and liabilities and the disclosure of contingent liabilities, at the end of
the reporting period. Although these estimates are based on the management's best knowledge of current
events and actions, uncertainty about these assumptions and estimates could result in the outcomes requiring
a material adjustments to the carrying amounts of assets or liabilities in future periods.

AS - 2 Valuation of inventories
Inventories are valued as under ;-

iy paiding Mn o diutet Spatde : At cost using Weighted Average Method

parts etc.
b) Completed Units (Unsold) : At lower of cost or Net Realisable value
c) Land : At cost

d) Project/ Contracts work in progress : At cost

Cost of Completed units and project/ work in progress includes cost of land, construction/ development cost
and other related cost incurred thereon.

AS - 3 Cash Flow Statements

Cash and Cash Equivalents

Cash Flow Statement has been prepared under Indirect Method. Cash and cash equivalents for the purpose of
cash flow statement comprise cash at bank and in hand and short-term investments with an original maturity
of three months or less,

AS - 4 Events Occurring after the Balance Sheet date

Assets and Liabilities are adjusted for events occurring after the Balance Sheet date that provide additional
evidence to assist the estimation of amounts relating to condition existing at the Balance sheet date.

AS - 5 Net Profit or Loss for the Period, Prior Period Items, and changes in Accounting Policies

Significant items of Extra-Ordinary Ttems, and Prior Period Incomes and Expenditures, are accounted in
accordance with Accounting Standards 5.

AS - 9 Revenue Recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the company
and the revenue can be reliably measured. The following specific recognition criteria must also be met before
|revenue is recognized:

Revenue from sale or service transactions is recognised when the following conditions are satisfied :-

(1) The property in goods has been transferred to the buyer for a price or all significant risks & rewards of
ownership have been transferred to the buyer and the company retains no effective control of the goods
transferred to a degree usually associated with ownership.

(2) No significant uncertainty exists regarding the amount of the consideration that will be derived from the
sale of property. P

Interest

Interest income is recognized on a time proportion basis taking qug,cgéunt the am
applicable interest rate, Interest income is included under the heac
and loss. }

?putstanding and the
et Hineamet Tthl statement of profit
A /]
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AS - 9 Revenue Recognition (Cont.)

Dividends

Dividend income is recognized when the company’s right to receive dividend is established by the reporting
date.

AS - 10 Accounting for Property, Plant & Equipment
Tangible Fixed Assets

i. Assets which qualify for the difinition of Plant Property & Equipment are stated at their cost of acquisition
or construction amount (net of cenvat, wherever applicable) less accumulated depreciation / amortization
and impairment loss, if any. Cost comprises the purchase price, installation and attributable cost of bringing
the asset to its working condition for its intended use. Also, an initial estimate of costs of decommissioning,
restoration and similar liabilities.

ii. Machinery spares which does not qualify for definition of Property, Plant or Equipment can be classified
under the head Inventories. Other than these all can be classified under A.S. - 10

iii. The Company can decide to expense an item if the amount of expenditure is not material to be included as
Plant, Property or Equipment.

AS - 13 Investments

Investments, which are readily realizable and intended to be held for not more than one year from the date on
which such investments are made, are classified as current investments, All other investments are classified as
long-term investments.

Current investments are carried in the financial statements at lower of cost and fair value determined on an
individual investment basis. Long-term investments are carried at cost. However, provision for diminution in
value is made to recognize a decline other than temporary in the value of the investments.

On disposal of an investment, the difference between its carrying amount and net disposal proceeds is
charged or credited to the statement of profit and loss.

AS -15 Employee Benefits

(a) Short term employee benefits

Short term employee benefits are charged at the undiscounted amount to statement of profit and loss in the
year in which the related service is rendered.

(b) Defined Contribution Plan

Employee Benefits in the form of provident fund, ESIC and other labour welfare fund are considered as
defined contribution plan and the contributions are charged to the statement of profit and loss of the year
when the contributions to the respective funds are due.,

AS - 16 Borrowing cost
Borrowing cost includes interest, amortization of ancillary costs incurred in connection with the arrangement

of borrowings and exchange difference arising from foreign currency borrowings to the extent they are
regarded as an adjustment to the interest cost.

Borrowings Costs directly attributable to the acquisition, construction or production of an asset that
necessarily takes a substantial period of time to get ready for its intended use or sale are capitalized as part of
the cost of the respective asset. All other borrowings costs are expensed in the period they occur.

AS - 18 Related Party Transaction

Salary to Key Managerial Personnel, salary to relatives of Key‘ Manageﬁuent‘l"ersonnel and transactions with
Company in which Key Management Personnel / Relatl;lés qf"Key MaMgeJnent Personnel can exercise
significant influence are disclosed as Related Party Transacﬁ?qu‘ in the Nates to Ar:muntq

5




AS - 20 Earnings Per Share
Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity
shareholders by the weighted average number of equity shares outstanding during the period.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to
equity shareholders and the weighted average number of shares outstanding during period are adjusted for
the effects of all dilutive potential equity shares.

AS - 22 Accounting for Taxes on Income

Tax expense comprises current and deferred tax. Current Income-tax is measured at the amount expected to
be paid to the tax authorities in accordance with the Income Tax Act, 1961 enacted in India, The tax rates and
tax laws used to compute the amount are those that are enacted or substantively enacted, at the reporting
date.

Deferred income taxes reflect the impact of timing differences between taxable income and accounting
income originating during the current vear and reversal of timing differences for the earlier years. Deferred
tax is measured using the tax rates and the tax laws enacted or substantively enacted at the reporting
date.Deferred tax assets are recognized only to the extent that there is reasonable certainty that they will be
realized in future However,where there is unabsorbed depreciation and carry forward loss under the income
tax laws, deferred tax assets are recognized only if there is a virtual certainty of realization of such assets.
Deferred tax assets are reviewed at each balance sheet date and written down or written off to reflect the
amount that is reasonably /virtually certain (as the case my be) to be realized.

Minimum alternate tax (MAT) paid in a year is charged to the statement of profit and loss as current tax. The
company recognizes MAT credit available as an asset only to the extent that there is convincing evidence that
the company will pay normal income tax during the specified period ie the period for which MAT credit is
allowed to be carried forward. Tn the year in which the company recognizes MAT credit as an asset in
accordance with the guidance note on accounting for credit available in respect of Minimum Alternative Tax
under the income tax Act, 1961, the said asset is created by way of credit to the statement of profit and loss
and shown as "MAT Credit Entitlement". The company reviews the "MAT credit entitlement" asset at each
reporting date and writes down the asset to the extent the company does not have convincing evidence that it
will pay normal tax during the specified period.

AS - 29 Provisions and Contingent Liabilities and Contingent Assets

A Pravision should be recognised when an enterprise has a present obligation as a result of a past event or it
is probable that an outflow of resources embodying economic benefits will be required to settle the obligation;
and a reliable estimate can be made of the amount of the obligation.

Contingent Liability is:

A. A possible obligation that arises from past events and the existence of which will be confirmed only by the
occurrence or non occurrence of one or more uncertain future events not wholly within the control of the
enterprise.

Or

B A preserlt obligation that arises from past events but is nnt recognised because




31st March 2022
¥ in thousand

Authorised Capital:
50,00,000 (P.Y. 50,00,000) Equity Shares of ¥ 10/- each

Issued, Subscribed & Fully Paid up Capital:
20,15,628 (P.Y 20,15,628) Equity Shares of ¥ 10/- each
Total issued, subscribed and fully paid-up share capital

Reconciliation of Number of Equity Shares Outstanding at the Beginning and at the End of the year:

31st March 2022
No. of shares T in thousand
of the year 2,015,628 20,156.28
Issued during the year - -
Share Qutstanding at the end of Year | 2,015,628 20,156.28

Terms / rights attached to equity shares
The company has only one class of equity shares having a par value of T 10 per share. Each holder of equity share i)
entitled to only one vote per share.

In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the
company, after distribution of all preferential amounts. The distribution will be in proportion to the number of equity|
shares held by the shareholders.

The company has no holding/ultimate holding company and/ or their subsidiaries/ associates.

The company has not issued any number of shares for consideration other than cash and has not bought back any number
of shares during the period of five years immediately preceding the reporting date.

Details of Share Holders Holding more than 5 % shares in the company

i o 31st March 2022
Equity shares of ¥ 10 each fully paid | T SrE— % of Holding
Shiv Niketan Pvt. Ltd. 155,000 7.69%
Shree Balaji Coal Traders Ltd. 150,700 7.48%
Om Towers Pvt. Lid. 157,900 7.83%
Tirupati Carrier Ltd. 150,000 7.44%
Tirupati Enclave Pvt. Ltd. 145,800 7.23%
Bhutoria Dealers Pvt. Ltd. 160,050 7.94%
PCB Enterprise Pvt. Ltd. 160,000 7.94%
SM] Eximp Ltd s 368,608 18.29%

Refer Annexure 3(f)(i) for details of Promoter's Holding,
Shares reserved for issue under options and contracts/commitments for sale
and amounts: Nil
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31st March 2022
¥ in thousand
A Security Premium Account
Balance brought forward from previous year
Add: Premium on issue of Shares
Security Premium Account (A) L 113,251.47

113,251.47

B Surplus/(Deficit) in the statement of Profit & Loss
Balance brought forward from previous year 45,093.55
Add: Profit for the period I 6,457.98
Net Surplus in the statement of Profit & Loss (B) 51,551.53

Total (A + B)

& 31st March 2022
¥ in thousand

Unsecured Loans

From Related Party 5,610.87
From Body Corporate 37,245.09
Advances

From Related Party

Tin thousand

A. Principal and Interest amount remaining unpaid
B. Interest due thereon remaining unpaid

C. Interest paid by the company in terms of section 16 of the Micro, Small and
Medium Enterprise Development Act, 2006, along with the amount of the payment|
made to the supplier beyond the appointed day |

D. Interest due and payable for the period of delay in making payments (which
have been paid but beyond the appointed day during the period) but without
adding interest specified under the Micro, Small and Medium Enterprise
Development Act, 2006

E. Interest Accrued and remaining unpaid

F. Interest remaining due and payable even in the succeeding years, until such date|
when the interest dues as above are actually paid to the small enterprises

Total @)

1 The Mi mall & Medium Enterprise Development 2006

The company has not received information from vendors regarding their status under the Micro, Small and Medium|
Enterprise Development Act, 2006 and hence disclosures relating to amounts unpaid at the year end, Interest paid /
Payable under this Act have not been given.

Due to other than Micro, Small and Medium Enterprises

Refer Note No. 6.1(a) for Ageing Details
Total (T)
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Liability for Expenses 321.97

Statutory Liabilities 14,958.93
Advances from customers 25,665.36
Advance against Land 1,800.00
Sale Bill Raised 365,137.56

407,883.82

31st March 2022
T in thousand

Non Trade Investments
Holdi
Investment in Equity Instrument #ioldmg
(Unquoted, Fully Paid Up) 31.03.2022 31.03.2021
Shree Balaji Coal Traders Ltd 5.40% 5.40% 22,425.60
1,15,900 Shares of Face Value 10
SMJ Eximp Ltd. 3.02% 3.02% 16,886.00
2,00,000 Shares of Face Value 310 !
Bhutoria Dealers Pvi. Ltd 5.72% 5.72% 6,819.10
95,000 Shares of Face Value 10
Tirupati Carrier Ltd 2.84% 284% 2,933.10
45,000 Shares of Face Value T10
Shiv Niketan Pvt. Ltd 6.79% 6.79% 10,453.30
1,30,000 Shares of Face Value T10
Om Tower Pvt. Ltd 9.01% 0.01% 7,966.02
1,15,550 Shares of Face Value 10
Tirupati Enclave Pvt. Lid 6.17% 6.17% 8,883.16
1,389,300 Shares of Face Value T10
Bhutoria Consumer Products Pvt. Ltd 8.33% 833% 500.00
50,000 Shares of Face Value T10
Others
Investment in Government Security

Total (3) : ' 76,874.28

31st March 2022
T in thousand

Closing WDV of Net Block as per Companies Act, 2013

Closing WDV of Net Block as per Income Tax Act, 1961

Difference in WDV

Deferred Tax Liability/ (Asset) on the difference in WDV of the assets @26%
Closing Deferred Tax Liability/(Asset)

Deferred Tax Liability/ (Asset) (Opening balance)

Deferred Tax Liability to be charged to Profit & Loss

26,459.37
26,332.21

31st March 2022
¥ in thousand
Unsecured, Considered Good:

Loans

- Related Party 80,397.93
- Body Corporate 18,522.10
Advances

- Related Party 1,434 41
- Body Corporate 5,537.83
- Others OWF 233.49
MAT Credit Entitlement ' | 5,105.31

Total (?)
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Others

Refer Note for Ageing 13.1

Cash and Cash Equivalents

Balance with Bank
In Current Account

Unsecured, Considered Good:
Balance with Revenue Authorities
Adwvance to Suppliers

Sale of Traded Goods:
Sale As per AS7
Interest on Loan

Misc. Income
Interest on Delayed Payment Recd

Profit on sale of Land

Advance Tax, TDS & TCS Receivable
Less: Provision for Income Tax (including for current year)
Total of Advance Tax & TDS (Net of provisions)

Profit on Purchase of Land as per IT

Cost of Project under Construction (Valued at cost )
Land & Land Develeopment Expenses

Total (%)

Dues outstanding for more than six months

Receivable Accrued but not Due (AS 7 Debtors)

Total (%)

Cash in hand (Certified by Management}

Total (%)

Flat / Bunglow Cancellation Charges

Total (%)

Total (T)

| 315t March 2022

| 31st March 2022

31st March 2022

T in thousand

Tin thousand

17,592.44
29,987.31
206,036.25

253,616.00

31st March 2022
¥ in thousand

4,602.26

¥ in thousand

14,087.21
11,960.94
2,126.27

17,391.21
111,552.44

131,069.93

31st March 2022
¥ in thousand

30,939.18
6,463.29
353.27

31st March 2022
% in thousand




BHUTORIA CONSTRUCTION PRIVATE LIMITED
Notes to accounts forming part of financial statements for the year ended 31st March, 2023

Annexitre 13.1
[TRADE RECEIVABLES
Trade Receivables ageing schedule As on 31.03.2023
Outstanding for following periods from due date of payment
More
i hs -1 Total
Particulars Less than 6 | 6 months 1-2years | 2:3years - o
months year
years
;{E{‘;d"sl’“t“ Teiehbie - ohedae 1782115 | 426683 | 294525 595.94 | 1,183.94 | 2681311
2, Undisputed Trade Receivables - considered ) r > } -
doubtful A
3, Disputed Trade Receivables considered good 2 ) - ) i =
4. Disputed Trade Receivables considered ) ) ) ) )
doubtful -
Total of Trade Receivable as on 31.03.2023 17,821.15 4,266.83 2,945.25 595.94 1,183.94 26,813.11
Trade Receivables ageing schedule As on 31.03.2022
QOutstanding for following periods from due date of payment
M
Particulars Less than 6 | 6 months -1 - Total
1-2 years | 2-3 years than 3
months year
years
;;E;‘disl’“‘ed Tzade receivables - considered 20,987.31 | 424822 | 11,693.31 90936 | 74155 | 47,579.75
2. Undisputed Trade Receivables - considered 2 R R _ .
doubtful -
3. Disputed Trade Receivables considered good - i i } ) )
4. Disputed Trade Receivables considered .
doubtful n
Total of Trade Receivable as on 31.03.2022 29,987.31 47,579.75




| 31st March 2022
¥ in thousand

Aluminium Framework
TMT Bars

Land

TMT Bars

Total (%)

31st March 2022
% in thousand
Site Development Expenses a 112,519.88
Purchase of Land 9,212.02

31st March 2022
T in thousand

Gross Opening Stock
Cost of Project under Construction
Land
Less Already Transferred
Inventory at the begining of the year
Add: Cost of Project under Construction 112,519.88
Add: Purchase of Land 9,212.02
Less Transferred to Profit & Loss (30,650.52)
Closing Stock
CHANGES IN STOCK IN TRADE

31st March 2022
T in thousand

Salary & Bonus

31st March 2022
¥ in thousand

Bank Charges
Interest on Loan

Total (%)

Depreciation 5,491.66
Less Transfer to Project Cost ' (3,578.48)

31st March 2022
¥ in thousand

Auditors Remuneration

- Statutory Audit Fees ]
Connectivity/Maintenance Charges 3.25
Telephone Charges 2.39
Printing & Stationary -
Filing Fees 240
Professional Charges
Rates & Taxes

| 31st March 2022
T in thousand
Earning Per Share

Net profit/(Loss) for the year from contuining operation attributable to equity
share holders

No. of weighted average Equity Shares Outstanding for the year ended

Basic Earning Per Share

sa5f



1. Kanta Bhutoria
2. Arrun Bhutoria
1. Kanak Juniwal
2. Pushpa Bhutoria
3. Prakaash Bhutoria
4, Jyoti Bhutoria
5. Lalit Kumar Bhutoria
1. Tirupat Carrier Limited
. Shiv Niketan Limited
. Tirupati Enclave Private Limited
. SM] Eximp Limited
. Bhutoria Dealers Private Limited
. OM Towers Private Limited
7. Shree Balaji Coal Traders Limited
8. PCB Enterprise Pvt Ltd
4. Bhutoria Consumer Product Pvt Lid
10. Anand Education Trust
11. AKB Fincon Private Limited '
12, Charles Commercial Pvi, Lid,
13. Akankshit Commodities Pvt. Ltd.
14, SMJ Powers India Ltd
15. Aashkiran commadities Pvt Ltd
16. PCB Fincon Pvt Ltd
17. Brijdham Mercantile Put. Ltd.

Key Managerial Personnel

Relative of Key Managerial Personnel

ol g U 13

Enterprises over which key Management personnel(KMP} are common and is able to exercise
Significant Influence

L=

Mature of Transaction with Related Farties:-

Charles Commercial Pvt. Ltd, j (2’2317;3) . ,
Om Towers Pvt Lid 2,00{}:00 (‘,:::;gz) (333:53} csjmt&?
i Sl Do) e e e
oo (469j00) (469-.00] : =
Akankshit Commodities Pvt. Ltd. 233‘;-;;) 2,296;57 = =

p]

Anand Education Trust = (16.85) (2,955794
Shree Balaji Coal Traders Ltd. (216.00) (m::é) : (432::(1])
SM] Eximp Ltd - 3:22 1(22,5223;;3) {3,??3-.28} (so,o?stz?
Bhutoria Consumer Product Pyt Ltd = : il rﬁ’_i
ittt tist Dot i (13;:;::?) (ﬁ:ﬁgﬁ) é;;:;;?:~w?;§:h
Tirupati Enclave Pvt Ltd 15;00 383‘26 ,{;f“ L O

PCB Enterprise Pyt Lid 4(';33);3) 4'901;”




I

(2}

1=

Tt

I=

Sale of Land Amount owed by related parties
Charles Commercial Pvt. Lid. : 5 .?2_, T
Related Party Parchase of Land Amount owed 1o related pariies
; | Endl d S 25,495.92
Tirupati Enclave Pvt Lk = [39,136.61
Om Towers Pvt Ltd - 7 43j =
Charles Commercial Pvt. Lid. = 313830
Tirupati Carrier Ltd B
Shiv Niketan Ltd T055.80)
Related Party Sale of Goods Amount owed by related parties
Charles Commercial Pvt. Ltd. = 7593357
Related Party Furchase of Goods | Amount owed to related parties
Bhutoria Dealers Pvt Ltd = 146391)
Shiv Niketan Ltd (16,757.05) (2,394.41
Shree Balaji Coal Traders Ttd 6,995.13 =
AEE DB L 4,123.56) 0.623.56
Related Party Reimbursement of Expenses - Amount owed to related parties
SMT Exdmip Lid 581.24 2.60
i 14.55) g
Om Towers Pvt Ltd 0500 -
iv MNik Ltd 31,834.32 .
Shiv etan Lt {6,131.08) -
2 1,187.63 -
Charles Commercial Pvt. Ltd. T 108.50)
‘Related Party Reimbur ent of Ex Amount owed by related parties
Ti " fer Lid 212.00 2.60
Fesipls i 1A (1,472.99)
Related Party Professional Exp Amount owed fo related parties
1,620.00 1,620.00
Arrun Bhutoria = =
548.00 148.00
Jyoti Bhutoria - =
i 1,080.00
Kanta Bhutoria = -
£48.00 648.00
Lalit Bhutoria : :
. 1,620.00 1,620.00
Prakaash Bhutoria = ™
1,080.00 -
Pushpa Bhutoria = 5
Related Party Cost of Constrisction by related parties

SM] Eximp Lid

85,819.24 }

2 Al AT ™~
allALU Ty \

T e,

Note: (a) Related parties are identified by the management
(b) Amounts in brackets relates to previous years figures ie. 'Y 2021-22,




27

31st March 2022

Ratio Analysis of Financial Year Formula 31st March 2023
Current Ratio Current Asset/ Current Liab 1.06 0.97
Debt Equity Ratio® Total Debt/ shareholder fund 4.18 3.46 |
Debt Service Coverage Ratio® _ |Earning available for Debt service/debt service 0.40 0.22
Return on Equity Ratio Net Profit / Shareholders Fund 3.40% 3.49%
Inventory Turnover Ratio* COGS or Sales/ Avg Inventory 0.18 0.27 |
Trade Receivable Turnover Ratio* \Credit Sale/ Avg Receivable 0.19 0.16
Trade Payable Turnover Ratio* |Credit Purchase / Avg Payable - -
Net Capital Turnover Ratio™ Sales/ Avg Working Cap 0.96 0.95
Net Profit Ratio* ~ |NetProfit / Sales 12.60% 17.10%
Retrun on Capital Employed EBIT/ (Networth+ Total Debt+Deff Tax Liab) 0.76% 0.89%
Return on Investment MYV at Begin -MV at End / MV at Begin - -
* The fluctuation in Ratios due to capitalisation of Interest Expenises, improper realisation of proceeds and increase in inventory as sales are recoganised on transfer of ownership
of property
27 |Expenditure in Foreign Exchange
31.03.2023 31.03.2022
Partic
L Foselgn Amount in¥ Foreign Currency Amount in¥
Currency
-USD Z = 2 z
28 |Details of charges or satisfaction yet to be registered with ROC beyond the statutory period:-
Date of
Asset Und
sset Under Charge Charge Amount Créctieg Remarks
NIL
29 |The company does not have any property whose title deeds are not held in the name of the company.
30 |Company has not revalued its Investment Property during the financial year 2022-23
31 |Company has not revalued its Property, Plant and Equipment during the financial year 2022-23
32 |Company does not have any intangible asset so there cannot be any revaluation of the same.
33 |The company has no Capital Work-in-progress, as such ageing schedule has not been given.
34 |The company has no Intangible asset under development during the financial year 2022-23
35 The company is not holding any benami property under the Benami Transactions o LAct, '-19438 (45 of 1988) and the rules made
thereunder. No proccedings have been initiated or pending against the company under B /@ f & Rtﬂq; rn' ﬁie there under.
36 | The Company has no borrowings from banks or financial institutions on the basis of secufity, 6f current assew

2
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41

43

No Undisclosed Income has been recorded in the Books of Acounts for Financial Year 2022-23,

The company has not been declared as a wilful defaulter by any bank or financial Institution or other lender till the Financial Year 2022-23.

As per the information available with the management, the company has not entered into any transactions with the companies who have been
struck off under section 248 of Companies Act, 2013 or section 560 of Companies Act, 1956.

In the opinion of Management and to the best of their knowledge and belief the value of realisation of Loans, Advances and Current Assets in
ordinary course of Business will not be less than the amount for which they are stated in the Balance Sheet.

The Company is having single reporting segment hence disclosure as require by the Accounting Standard 17 is not applicable.
The Company has neither Traded nor Invested in Crypto or Foreign Currency during the Year.
Figures for the previous year have been regrouped and/or re-arranged wherever found necessary to make those comparable with the figures for

the current year.

Previous GAAP figures have been reclassified/regrouped to confirm the presentation requirements laid down in Division-I of the Schedule-IIT of
the Companies Act,2013.

45

Corporate Social Responsibility (CSR)

Particulars Amount

Amount required to be spent by the company during the year

Amount of expenditure incurred

Shortfall at the end of the year Not Applicable

Total of previous years shortfall

Nature of CSR activities

Disclosure under Micro, Small and Medium Enterprises Development Act, 2006

There are no micro and small enterprises, as defined under the provisions of the Micro, Small and Medium Enterprises Development Act, 2006 to
whom the Company owes the dues as at the reporting date (31 March 2023: Nil)

47

Disclosures of Loans or Advances in the nature of loans are granted to promoters, directors, KMPs and the related

Loans or Advances in the nature of loans are granted to promoters, directors, KMPs and the related parties

a)|Loan Repayable on Demand
Amount of loan or advance in the nature of loan Percentage to the total Loans and Advances
Type of Borrawer outstanding in the nature of loans
31.03.2023 31.03.2022 31.03.2023 31.03.2022

Promoters - - -

Directors - - -

KMPS = 4 2

Related Party - - -

Total - - - -
b) |The Company has no Loans without specifying any terms or period of repayment.

Compliance with number of layers of companies

The company has complied with the number of layers prescribed under clause (87) of section 2 of the Act read with the Companies (Restriction on
number of Layers) Rules, 2017,

49

Compliance with approved Scheme(s) of Arrangements

2013,




" 50 |Utilisation of Borrowed funds and share premium

the Intermediary shall

Beneficiaries) or
(ii) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

The company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding
(whether recorded in writing or otherwise) that the company shall

(i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party
(Ultimate Beneficiaries) or behalf of the Funding Party (Ultimate Beneficiaries) or
(ii) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

51 15£% 6,29,928.50/- & Outstanding Demand of ¥ 20,41,24,910/ -,

52 IMCA Records.

Balance of Trade Receivables, Trade Payables, Loans, advances, other current assets and other liabilities in the ordinary course of business are

38 subject to confirmation.

54 |There are no employees who are receiving remuneration to the extent laid down under section 134 of the companies Act 2013.

The Company has followed accounting as per Divison-I of schedule-IT of Companies Act, 2013 but has only disclosed those areas that are

55 applicable to the company.

The company has not advanced or loaned or invested any funds (either borrowed funds or share premium or any other sources or kind of funds) to
A |any other person(s) or entity(ies), including foreign entities (Intermediaries) with the understanding (whether recorded in writing or otherwise) that

(i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimate

In the opinion of Board of Directors, provision for all known liabilities have been made in the accounts except for demand as per TRACES web51te

The Company has given Corporate Guarantee of ¥ 4.22 Crores from Axis Bank and ¥ 40 Crores from Universal Trusteeship Services Limited as per

As Per Our Report on even date

For S. Bhaiotia & Associates
Chartered Accountants
Firm's Registration No.: 325{)40E, A ’E-J‘Ti“

For and on behalf of Board of
Bhutoria Construction Private Limited

CA. Chandan Das
(Partner)
Membership No. 316859
Place: Kolkata

Kanta Bhutoria
Director
DIN No. 00163223

Date: t}.‘ !Dq !9_02_3



